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( OGREXP HOR SLIWHD GV UAXOEIGRY GH XQ GIDIQTVIER FXDOMAYR \RELH G WP DV GH FRP XQFCASQ
EDWIDO. @ LGHRMIFDATQ GH FRP XQEDGRIHV FRP XQUBURVHQ @ 5 HILQ 0 HARSROAQD . DQDW FRQYRWP DAD
SRUBV P XQASIRV GH &HFDGR 4 XIGDFRGR \ 6DFCED ( OHWMGR DQDQ § @V AQeP LFDV FRP XQFDARQDBY
GHMR GH @V 2 WDQ] DARQHY 7HIMVRUDBY GH 9DH 27%  LGHQWIFDQER HVSDARY GH LOMIFAYQ \RADO
P HARV GH FRP XQFDAYQ P oV XWI DGRV \ DRRHY FOYH HQ @ GIXMIQ GH LQRWP DAYQ \ DUAEX@AYQ
FRP XQMIZUD / D LQYHWAS DAYQ \H GAVDURT P HADQM XQD P HRGR®J“D FXDIVIMWMYD EDVDED HQ REVHYDANQ
SDUAASDOM HIAHYLWEN P LHVAKRMUDGEDY P DSHRVMLLMRUDBN\ HOPXHQARY FRQ DRRUHY GADBV

(OGDIQIVAER \H UDQ § HQ HOP DURR GHOSWR HAR \$FAQ SDUAALSDAYD SDUWD DP SADU HOFRQKP R GH
DIP HQRY DIRHRIJILIFRY H) @ WHILQ GH . DQDM  HWPXEGR SRU HO, QAR GH ' HDURTR 5XWDOGH
6XCEDP -UFD ,3' 56 \ ILQDQADGR SRUM) XQADATQ0 F. QIKW/ RV URKGEGRY P XHWADQ TXH @V DVDP EGDV
EDWIDBY MIXHQ MHQGR HO SUGASDO HVSDAR GH GHIEHDAYQ FROARD P HOADV TXH @V JUKSRV GH
- KDM$SS VH FRQRIGDQ ARP R HOP HAR GLIMIOP aV XWI} DGR DXQTXH FRQ QP MIARQHY GHIYDEDV GH @
EUKD GIMIO $MPDPR \H IGHOMIFDIRQ FRP XQFDGRHWY EDUWIDGBY \  DARUHY \RADBY UHBVDOMY
GHWEFDQGR HOSDSHOGH @ FRP XQUFDAYQ FRP R XQ HBP HOWR I XQGECP HQEOSDLD @ RUIDQ] DAYQ ARP XQVEUD
@ JHIMIQ BFDO. @ SURP RALYQ GHLQIADAYDV YLORX@EDV D XQD DIP HQWALY Q \DXGLE®!
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/ D SURVHOM LOYHWAM DAYQ VH HQP DU HY HOSWR HAR \ $ FALIQ FROERWDAYD SDUD | RYBGRHJ HOFRQWKP R GH
DIP HORY FRQ QLYHBV GH STUXIAGDV SRUGHEDR GH &/ °P MV 0 o[ lP RV GH 5HMGXRY /05 HQ HD, UD
0 HARSRDAECD . DD \ WHH FRP R SURSTMVR FRP SUHJGHU @V AQuP LDV GH FRP XQUEDAYQ EDWIDOTXH
QO HQ HQ @ ALRX@AYQ GH LQRP DAYQ \REWH DIP HQRY HRIJLFRV\  SWRWFDY GH FRQWP R \DOXEE®! HD
FROM VRVXUEDQRV\  SHUXUEDQRY

, QVHWA DFLRQHY SUHYIDY GHVDULRIDGEDY HY 1HUDV SRSX@UHY GH @ 5 HILQ 0 HARSROACD . DQDM HYIGHADURQ
TXH XQD SDUM JQULEDAYD GH @V SHIRQDV FRQUKP LGRIDV \H LQRWP D \RELH @ H IMMQAD GH DIP HQRY
HARJJLFRY SUQASDE HOM SRU GRV YDV @ FHADYD \WMUILMRUDOD @V IHIDV SRSXOHY\ @ FRP XQFDATQ
LQRP DOFRGRAGCD ARP R\ER(DDERA]  ( WMWBR GHFRP XQFDAQ FRAGIDQD EDDED H M FRQIIDG D\ HQ®Y
YQRX®Y YHACDBY FXP S®I XQ WROFHIADOHD @ VRP D GH GHAMRCHY GH FRQP R MQ HP EDUR  \XHB!
SHP DQHRHULQYMEL) DED HQ BV D@ WDGE ARQDBV\RELH FRP XQEDATQ\ DIP HQEAYQ

( WRV KDED] JRV SXMHIRQ HQ UHIHYH HOURORDYH TXH GAVHP SH DQ GV CRRUHY GFDBY HQ @ GULXMQ FRAGDCD
GH IQRP DATQ GHMR GH ® EDURY\  SOQMURQ @ QHHMEDG GH LGHINLFDU TXL-QHY VRQ HWEV SHIRDV
FIIP RRSHDQ\ TX~ FDUDAMIMAFDV @V SRUARQDQ FRP R UH HHOWMVYFRP XQUIFDARQDBY

(Q HM FRQM VR HOSUAVHOM GDIQTVER \H RUHO® D LGHMLFDU D &V DRRUAY EDWIDGY TXH FXP SBR
IXQARQHVGH P HADAYQ WDQWP IMTQ\ GULIMP DAYQ GH M LQ RUP DATQ HY \KVWULMRIRY D FRP R D DQDT DU
@V P DV |RWP DBV H LQIRWP DBV D WDY-V GH BV FXDBV HWi AURX® HQ @ YICD FRAGDQD ( WRY DRRUHY
IXHIRQ \HBFARQDGRY SRU K UHFRQRAP IHOR \RADO \X FHIADQD FRQ @ ARP XQIGDG \ X FDSCAGDG GH
LQAGHIAD HQ @V SBRAFDV FRAMGELDCDY FRQ @ H SHABMYD GH TXH SXHEDQ DUXP LU HY XQD | DVH SRWMUIRU HOURO
GH ICAQBCR A FRP XQWIURY &RP SUHIGHJ HWEV AQaP LFDV UHXOB | XQGCP HQEOSDLD | RUEGHFHU HADMI LDV
GH FRP XQFDAYQ \WRADO RUHQEADY D SURP RYHU XQ FRQXP R LQRP DER GH DIP HQRV FRQ QYHBV CH
SMIXIAGDV GHIAR GH®V/ °P MO o P RVGH5HMGXRY /05 GHVGEH XQ HY RTXH WLLMRUDO SDUAASDANR \

FRQM D[ DCR

$UP WP R @ IQMHWAMDASQ UHFRQRAH DOEDUWIR FRP R XQ HVSDAR FHOADOGH IQMIAASQ VRADD GRQGH \H
FRQLIXUWDQ IHDARQHY GH FRQIIDG D LQMDP EIR FRAGDGR\ FRQWAKAALIQ GH \HAMGRY FRP SDUAGRY ( Q HARY
HSDARY @ LQRP CAYQ QR ALURX® YAAFDP HW D WDY-V GH FDQDBY LQWNMARQDBY R P HARV GLIMIBY MCR
TXH BP E-Q \H WDQWP MW P HADOM HFXHQARY FOD D FOD UHEHV YHAQDBY TXH \RMWHHD @ YICD
FRP XQMIUD HSCARVFRP XQHV\ UH HHWY GFDBY TXH FXP SBIQ XQ SCBHI XQEDP HQECHQ @ YIGD FRAMGDCD
5 HRRQRAHUHWEV AQaP LFDV'SHP W FRP SUHQGHUFTP R \VHJHIHIDQ SUIRAHVRY GH DSURSIDAT Q GH M LQRP DAY Q
\ FIP R \H SRAUDQ | RIEGAHU SWRNFDV FRBARYDY HY VRUR DOFRQWP R GH DIP HQRY\ D @ DERSATQ CH
SWPAFDVDIP HBUDVP o\ \NDXEEGY

( OGDI QIVAFR SRQH HVGHADO-Q DY HQ BV SURFHVRY GH FRP XQUEDALQ FRP XQUBUD\  EDLIDOFRP R HBP HORY
HYADAULERV SDID @ DFAYQ FRBAD $OYIMELT] DUD @V SHIRQDV HSCARY\ SWRNDY TXH DINEXTQ @
AUX@ATQ CH L.QRWP CAYQ HY GV EDWRY FHADQRY D @V IHIDV @ LQYHWMDAQ EXVAD DSRWEU LQWKP RV
FRQAUHRY SOD HOGMVH R GH HADWUI LDV FRP XQIFDARQDBN TXH ADERIXHQ FRQ @V (I LFDV GFDBN UASHMD B
\DEHHVH IMMOMV\ 1 RUBB] FDQ @ SDUAALSCAQ DRRYD GH@® SREGAYQ

( WD LOYHWA DAY Q 1 XH UHDT} DED SRUHD, QUAMVR SDUD HO'- HVOULRTR 5 XUDOGH 6XGOP -UFD ,3' 56 D SDUMJGH
XCD P HRGREJD FXDOMMYD TXH LOMIY @ REVHYDATQ SDUMASDOM HONHYIMEY P CSHRY \WMLLVRUDBY \
HOPXHWRY FRQ DRRUHY GFDBV / RVUHKOEIGRY REMQLGRY QR \R®R SHP IWQ FRP SUHIGHUHOI XQARQDP HOR GH

@V MMMP DV GH FRP XQUFDAQ EDUWIDOHY HO, UHD 0 HARSRDWGD . DD MQR TXH VP EL-Q FROWAM HQ XQD
EDVH SOWD @ LP SBP HAEAYQ GH DARRQHY FROERDAYDY RUHQECDY D |RWBGRHJ HODFFHR D IQRP CAYQ

FRQIDE®! SURP RYHJ XQD DIP HOEASQ \DXEER \ FROAMEXWU D @ FROMXFAIQ GH WUMRURY P oV
LQRUP DGRV RUDQ] DARV\ \RIMIEGV
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(OSUHHIM GREXP HOR FRGFHOAD &V SIRFHRY GH D@V UHFROGFATQ CGH CDRV \ B URKAEGRY GHD
QDIQTVER FXDOMWYR GH G MMMP DV GH FRP XQIFCASQ EDUIDO\ GH @ LCHOWMLFDANQ GH FRP XQFDERIW
EDWIDGBNY\ FRP XQMIURY GHVDURMGR HY @ 5HILQ 0 HARSROAD . QDM WLILMRUR FRQJRWP DR SRUBY
PXQHASIRV GH &HFDGR 4 XIGOFRTMR \ 60FDED (O HMMGAR \H AHOW HQ FRP SIHQGHU @V QQuP LDV
FRP XQIFDARQDBY \ BV \IMMP DV GH RUDQ] DAYQ FRP XQWIUD TXH \VH GADURMQ HY HOP DUR GH @V
2 LDQ] DARQHY 7 HIMRUDBN GHYDWH 2 7% GH®VWHYP XQASIRVVHBFARQDGERY @ TXH SHP LW LGHQWLEDU
@V HSCARY GH LOMEFAYQ \RADO P HARY GH FRP XQFDAYQ GH P D RUSIHHHGAD\ &V DRRUHY EDULIDBV
TXHFXP SBRQXQ UROLHBYDOM HQ @ AIXMIQ GHIQRP CAYQ\ HQ @ DWFXCAYQ &FDO

(OGDIQIWR \XUH GH @ QHHMADG GH FRP SIHGHJ\  IRUEBAHJ @ H IMMJAD GH QXKHYRV WP DV GH
FRP XQEDAYQ EDUIDO. GH FDQDBY GH LQRP CAY[Q GFDT DA Dy ARP R GH DD DU P DQH.D HQ TXH HIRY
SXHEHD LOMIUDUH HQ HADMILDY GH FARP XQIFCAYQ \RADO $ WDY-V GH HIM SIRFHR  HOSWR HAR \$FATQ
SDWASDAYD SDUD DP SIDJHOFRQXP R GH DIP HQRY DIUR-FRIJILERVHD @ UL Q GH. DDA 1LQDQADGR SRU
@) XQEATQO F QIKW HWPXVEGR SRUHD, QUAMR GH' HDURTR 5 XUDOGHB6XAP UMD ,3' 56 WHHFRPR
ILQDOEDG LGHMLFDU DRRHY GAQuP LDV SRUELIGDGHY GH DUARX@ATQ GH GV MMMP DV FRP XQIFCARCDBY
EDWIDGBN TXH SHP MIQ JHHIDU XQD DFAYQ SDUARSDAYD GH @ SREGAYQ RIHQEED D SURP RYHU XQD
DIP HQWALY Q \DOXXGCE®! LQFON HOGR HOFRQUKP R GH SURGXARY DI IRHRIJLERY

' HVGH XQD P HRGR®ID FXDDMWYD HOHWMGAR VH MO HQ @ REVHLYDAYQ SDUAASDOM \  HQ HOWHYIMEY
VP LHWXRMUDGDY DSTFDEDY HY @V WHY P XQASIRY $MP WP R HWEV WRQEDV \H FRP SBP HOEURQ FRQ
P DSHRV UHFRUIGRVWLLMRUDGN\  HOFXHQARY FRQ DRRUHV GFDBV (Wi HY RTXH FXDOAYR SHP L] UHFRSLOU
IQRPCAJQ GHAUSWD DY FRPR XQD FRP SIHMIQ PaoV SIRXQED GH @V QQuP LFDV \RADBV \

ARP XQHZARQDBY SURWHMY HQ &V EDUIRY

( CDQ@YCH® LQRP CAQ\ BV EDRYREWIGRYSHP I LGHWIFDUGRY MMM DVIRUP DBVH LQ RUP DBV GH
FRP XQFDAYQ H MM HQ G EDUIRY / DV DVEP EGDY FRMY/DQ MHIGR HOSUGQASDOP HAR GH GHIEH DA Q\
GHMIQ FREAD |RUBBHHGR BV @] RV FRP XQMIURY 3RU\KX SDUM @V JUKSRV GH : KDABSS \H KDQ
SRUFARCDGR FRP R HOP HAR GLIMIOP aV/ XWI} DGR GHWEFDQGR SRUVK LQP HADM \ | DAQGDG GHALXMYQ 610
HP EDUIR \X X\R HWY FRQAARQDGR SRUHCCFRHR D LOM.QHAT @V KDELAEDGHY WRGRJILEDY & TXHIHHDXQD
EUHKD QJMIOTXH DHAD HSHAD® HOM D @V SHYRQDY DGXGV P D RHY 30WDBIDP HOM \H FDDRAM § D
FRP XQUFDGRUHV EDUIDBY P HADOM 1LEKDY GARUSWYDY & TXH SHP IMf] HDERIU XQD EDH GH FROERRY
DFRUGH FRQ BV \MMMP DVFRP XQFDARQDGBNM\ FRQ GV CRARUHYFDYH GH BVWHYP XQASIRY

) LOD® HOM \VH UHDT] DURQ HOPXHOWRY SDUAALSDAYRY FRQ DRARUHY SRMOADBY HY &V TXH \H \VRADT | HO
SR HAR ( QAH HIRV \H SXHEH P HORIRGDUD @ MQUD GH SDAHY\ P DAUHY GH 1 DP LID GH @ 8 QADG ( GXFDYD
7 HJ1 LR 9 DLIDV&DQED  DOSMQMOGRAHIM GHON'QGHUS P DID ( AKDDU DOSLQAFDR GHOD HIFDGR 60QM Y& UEDLD
\ D JXSRV GH MYHIXGH SHIMHAHOMY D QMAQEY RUIDQ] DARGHY ( WRY HSDARY I DAMMURY QR HO
IQMICP EIR GHIQRWP DAYQARP R @ YDIEDAYQ GH BV GDRY SUHYDP HOM UHFRBRABCRY

/ RVUAKGEGRY REWLGRY HYLGHIADQ TXH @ FRP XQFCALSQ FRQUAIM H XQ SLOUIXQEDP HEOHD @V HIXRMUDY
RUDQ] DAYDV GH &V EDIIRV $ WDY-V GH GV QDR P HARV X\WI} DARV &V DRRHY RIWDQ FRKFMRDUH
LQMLCP HOM SDID @ JHIMQ FRP XQMIUD \ @ IHROANQ GH FRQTRRY (Q HH VAR HOGDIQNWAFR
HQ DA D @ QHAAMEDG GH | RYBBAHJ BV MMP DV FRP XQIFCARCDBY\ @ DUARX@AYQ HWH G DRRUHY GFDBV
SURP RYIHQGR SLIRFHVRVRU DY} DAYRVP aVVHTXMDAYRY\ \RWMQEGVD GUIR SO R



/ D AXAG HY XQ WUILRUR FRP SBIR GH GVSXWD TXH GD OXJDU D HSCHARY P DULQDGRY\ QR P DULCDGRY
SURGXPR GH (TILFDV GH SRGHJ SIRFHRY GH IHAMMEXATQ XUEDQD DWSHRRY KIMATUFRY GH BV WLLVRURY \
QQuP LFDV P LJWDRUDY &RPR \H DOQ . RGRU \ RARY \@ AXAG HY P Yas01 H) VBOR HSDAR
UHFRUGR UBHHEGR \ QSR H/ GHU HQ WIQR HSDAR GMIXDO \  QIHHAD® HOM
HSHIP HQEGR (Q @ AXAG R KD XQ PXQR MR PXAKRV PXQEARV H IMMQ P RGRV AYHIRV H
IOMIHDARQDGRY GHKCEMIU UHRIHU\ USSIHHQBU® AXAG

( VHQ @ AXEDG GRQGH VH P DQUHWEQ WMRGHY\ \VH SRQHQ H) MHIR GMORY P XQGRVMP ETQFRV D SDUAUGH
@V PXOBV \H \KAMQ GYHIDV AQeP LDV \ SWRAFDV P LHOADY RADV GHVDSDUHHY /D AXAG SXHH
HOMQGHIH FRP R XQ HWSCHAR TXH \H UHFUHD FRWGEIDDP HOM HQ HOTXH HP HIHD P AS®V HSDARV CGH
FROMYHGAD XQR GHHIRVHYHIEDWIR

(OEDUIR FROWMYM H XQD XQGDG FRP SO GHOWNER \RADO DY FRPR XQ HSCAR GH IQMDAAYQ \
SDWASCANQ GH @V SHIRYDY HY WKV \WUIMRURY $ FROAMXDATQ VH SURVHREQ GHIQARQHY FRQAHSWIDBY
HP DUDEV H) @ WRUD DQARSRYJIED TXH SHP LMD FRPSIHGH BV EDWRY \ @V SWRNDV
FRP XQUIFDARQD®BVI RUP DBVH LQ RUP DBV TXH\VH GAVOULRIDQ HY HOsP EIVR EDUIDO

) UHEP DQQ \H DD TXH @ GILED GH @ FROWKAAIQ XUEDAMED GH @V AXEGHY KD GHBGR GH @GR HO
WANGR \RADO. @ SDWARLSDAYQ TXH VH JHIHIDQ D SWAUGH GV EDIIRY ( ODXVRUNRMAHOH TXH HV HQ GV EDWIRY
GRQGH YLYHQ @V SHIRCDY D@V TXH VHUHHHARP R\ SHTXH RVHSDARVKDEMIGRY  \ O DUHV GHHIPXHIAR] \
HVSDARY TXH\ WHOHQ OUDHVGHUHXQYQ YDRIDGRY SRUTXLHOHY SDUMASDQ GH VK YIGD FRAGIDQD ) UHEP DQQ

$VP WP R HOEDWIR \HFRP SRQH GH FDLDAMIMAFDY FRP R @ RUIDQY DAY Q HQ HVSDARVARP XQHY. HOHMP LHOR
GH LGHOMEDG FRBPRYD \  HOVHOAER GH SHUMQHGAD 1R REWEQM HQ @ KIWRUD GHOSHDP LHOR XUEDQR
H LMMQ GH LQIALRQHY TXH VH FROADSRQHY SDUAEX@UP HIM HIAH G SMQWDP LHIRY GH @ ( VEXHD GH &KIFDIR
\ @VFRUHOMYFOWDY @VFXDBN\H GAVDULRIMQ D FROAMXCASQ

( OEDUWIR KD MGR GHIQGR KIMATUFTP HOM SRUGYHIRY DXAVRIHY 6HIY4 XCD SUP HID CQHD GH LOMSUHERSQ
\IXHBI DAIEXLUH DOEDUIR @ IXQRYQ GH UH XILIR GH D FARP XQADG XQ HVSDAR WLLMRUIDOGRQGH \H GHADURMD @
YLGD \RADO VH FRP SDUM XQ VHOWGER FRP XQMIUR \VH FROWWX\ H @ LGHOAMDG\  SUQASD® HOM \H IRWEBFH HO
VHAGER GH SHIMOHOAD \ FX\ DRUDQ] DAJQVHEDD HQ @FRRSHILAQ 708D

$ WX YH  HWE FRGAHBALIQ VRWAHQH TXH HOEDUWR HWELID GHVDSDUHAHOER FRP R FRQHRXHGAD GH @ DFHBLDED
P RGH.Q DAYQ \ XUEDQ] DATQ GH @V AXAGEY DY FRPR SRU\® LOMMADG GH @ YICD PRGHID \ @
LOMMILFDAYQ GHOSURAHWR GH XUEDQ] DAY DXQ FXDQER KV KDEMIQWY FRP SDUMQ \ FDLDAMUIMAFDY | MFDV
HRQIIP LFDV\ FXOMWDBN QMAQAYDY\ SDUEXDUH] |, BIG

6lQ HPEDUR HWEBV CHIQARQHY HDERDGDY SUCASDE HOM GHGH @ (WXHD GH &KIFDIR  IXHRRQ
FXHWARQDGDY DOFRQUGHDUTXH @ AXGDG QR FROWAN H XQD H SUMIIQ QDMUDO MQR XQD FRQUAKFAYQ \RADO
LP SXQDED SRUSURFHWRY SROMRV\ \RADBY

/ D QRAYQ FRMED GH EDWIR HY FXHMRQDED HQ VEQR \H FROWMIM H FRP R XQ LGHDO XQD HFADD
SIHHHIM HQ @ TXH HOVHMER FRP XQWIUR @ \RICDUGDG @ LGHOMEG H IQFOOR &Y YDRUHY
GP RABWARY HoFRQADUDR \X OWJDU D SHDU GH WA LQFOOR HQ FROALSRVAQ DV SIRAHARY CGH
QVRADAYQ FORV\ DQRQP DR TXH VHIYD HWD QRAYQ FDLDPMU] DIDQ DOFRQMQR GH @ AXAG
BG



" HVGH XQD VHIXQED FRUHOM VIGRX@ED D &V SDUDALIP DV FOMARY / HHEYUH VWAMIGR HQ 7DSID WSDQWD
TXH HOEDWR RSHD ARP R XQD L.GHREJ°D JAWLFDED DOHULGHQWLEDGR ARP R @ EDVH GH @ VICD \RADD, FRP R
XQD XVRSD CH @ VIED FRP XQUIUD ( Q HXM VHOAGR HOEDWIR \H FRQAEH ARP R XQ HSCAR HY HOTXH \H

FROA. HQ UHDARCHVIQM SHYRQDBVP 6VR P HIRVGXWDEHDV SUIRXQEDV
( QVQMLY HXB SHYSHARYD GHWEFD WHYHBP HORY FHOADBY

3UP HR HOEDUWIR FRP R OXJDU HVGHAU FRP R XQD XQIGDG AMMIIXIE®I\ GHIP IMIGD HQ HOFRQWQR
H @ AXAG FRQ X IGHWEDG YD \ SDUMEXOU VHIXQER @ WHDAYQ OUJDWHRP XQGDON
IGHOMDG \ WUAHR HOEDUWIR FRP R XQD HWADMD GFDO 7D6ID " HVGH HWB P LLDED HOEDWIR
SXHEHARP SIHQGHYHFRP R XQ SXQMR GH LOMYHFAYQ GH @V UIHDARQH/\RADBV

' ROGDQER BV WP LQRV BV EDUIRV\RQ HSCARY KDEMIGRY SRUSHIRGDV TXH \ DOFCP LCDUSRU@V FOBY GHO
SURSIR EDUIR \H UHFRQRAH D SHYRQDV TXH @R \DOXEDQ GHONRY | TXH LQFOMR SXHEHQ VCEHUVK QRP EUH SDUDUH
\ AKDUDUXQUWDA ) UHEP DQQ ( QHIRVHEDARY @V SHIRGDVVH UH/QHD FRQ SLRSTVMRVAYHIRY FRP R
UMYDBY R DRAMGDGHY UHFUHDAYDY \SDUXH @ SOAMD GRQGH GH YH  HQ FXOQER \H RUDQ DQ |HWMGEDGEH]

BG (W AQP LED G OUJDUD XCD (ILED GHHSCARVARP XGH/\ FRP SDIGRY TXH IXQARCDQ FRP R\ SXQRV
GH DAEFAYQ SOUD TXH XQD DTHD KDE®! LQMUIDP ELH FKMP WY PXHOM KIMRUDY ,EIG $V \VH FRQWK\ H XQD
|GHQMEDG GADCDSUHADED) \VHJIHQHIDQ (1 LFDV.GH DXVRRU DY) DAY Q GHOAR GHCEDUIR

( OEDWIR \H FROMYM H FRP R XQD FRQUAKFATQ GH Y ORX®Y LGHWEDG GFD0\  FRGH LRQHY \RADBY TXH DO
HWEEGRHU IHHY GD OUDU D SWRNDV FRP XQFDAYDY IQRP DBV FRP R HOFKMWP H ( OHVSDAR SYETR \H
FRQLIXWD FRP R XQ HSCAR ARP 4 GH UXQIQ\ YICRX@ATQ HY HOTXH GV CRRUAY GHOEDUIR LQMICP EIDQ
GV P HOOW KIMRUDY \ UHDRY FRAMADCRY (\WRY HVSCARY SHP WD @ IOMDFAIQ @ UKQIQ \ HD
| RUBBALP LHQR GH @] RV HWH @V SHIRQDV TXH KDEMIQ HOEDWIR | DYRUHAHQER @ FRP XQFDAYQ LQRP DO @
\RADELACDG
( CEDWR UP W D D@H SHUIHZAD GH YYLUHQ XQWLIMRUR FRP SDWAGR  UHFRQRAHOGR D TXLHHV @ KDEMIQ\
SURP RIHYGR @ LQMIFAYQ HOAH \KV P LHP BIRV &RP R \H DD ) UHEP DQQ \( OP HIDER @ FOB @
SO D SDWM GH XQ SDUXH HOEDUIR XQ FXGR \WLLMRUDO @V FDIBV GH XQ FOLDYDOR GH XQD D@D \KSRCH
VIP E1-QXQD DSHYMWD D XQD P D RUYDUHEDG GH QM DAARQHY TXH GVHSCARVGHIP MIGR
8 QR GH HWRV HSCARV HY @ HTXIQD TXH IV YRQ\ * UQEHJ FROWAA H\ HOOW DUGH HIPXHAR
HQ UHDAYQ FRQ BV YGRX®Y GH DP IMEG CP LADUHV\  GH UHFRGRAP IHOR TXH \H DUARX@Q GHGH @ HTXICD
FRP R AHQADOGH LQRWP CAYQ GRQGH ALRX® WRED XQD HUIH GH IHDRY AKLWP HY\ - QRWADY HQ UHDATQ FRQ @
YICDEDUWIDD 9%RQ@O0 X R * UCEHJ ( QHIMVHOACR
/ D HVIXLQD GHIAR GHOEDUWIR IXQARGQD FRP R XQ UHAHBWRX@® GHOP XQGR  DOP HORV GHOP XQGR P aV/
FHFDQR GHCEDUIR \ HOEDUWIR HY XQD UHDIEDG FRP SOND GHVGH GROGH \H HI U @ AXAG > @HOAH
IWH\ TXHDIH> @D HVIXLQD \H SUAVHD FRP R XQ O DUGRQGH @V MYHQXGHY SXHEH) FRQUAKLUHD
HOALP DGR EDUIDO FRQYHIDQ P ILDQ SHAEHD RSIQDQ AKLWP RHDQ\ DRAMDQ\RELH® TXH SDDHQ HD
EDWR ,BG

8D YH GHIQGR\ FRGA-BDT DER HOWLP IR GH EDWIR \KUH FRP R QXHYD FDMIRUD HOEDUWIR SRSX@UR
EDWR REIHR 6HIYD @ (LD GH @V AXAGEH HIMXAGDY FRP R HSCARY HQ FROWEIQM UHFUHDAYQ GRQCH
IXHJ DV FRQADUDY SXJIQDQ HOAH \f &V EDUIRY SRSXOUHY HP HIHD FRP R UHKGEGR GH WD AQeP LFD 6RQ
HSDARY TXH HONIQ @ FROMYHAD SHR P EL-Q @V WMRQHY \RADBY \  HRQP LFDV TXH FRQLIXUQ @
AXAG



/ D HVIXLGD GHIAR GHOEDUWIR IXQARQD FRP R XQ UHAHBWRX@® GHOP XQGR  DOP HORV GHOP XQGR P aV/
PHFDQR GHOEDUIR \ HOEDUWIR HY XQD UHDIEDG FRP SOND GHVGH GROGH \H HI U @ AXAG > @HOAH
WH\ TXHDIH> @D HVIXIQD VH SUAVHD FRP R XQ O DUGRQGH @V MYHQXGHY SXHH) FRQUAKLUHD
HOWDP DGR EDUIDO FRQYMHIDQ P ILDQ SHAEHD RSIQDQ AKIWP RWHDQ\ DRWDQ \RELH @ TXH SDD HQ HO
FDWR EG

(Q SDDEWV GH & DXRIY \@ FRURP DATQ CH |RIDV GMIXDBY HWY QAP CP HQM DWRADED FRQ @
UHYDERIAY Q GH AHYBVaU-DVXUEDQDV\ HOGHSD] CP IHOR GHRVNVFRRH/SRSXOWH] | BG

/ RV EDUWIRV SRSX@UHY \H FDLDAM] DQ SRUD SUAHZAD GH GHALIXDTDGH GASD] CP LHIRY @ FRP SRUASQ CGH
\XV KCEMIQMY VWO \K P D\ RUD P LIWDQMIW. @V FRQAARHY HRQP LEDV GH &V YHAQRY ' HVGH XQ HIRTXH
XUEDQR HWEV FDLDRMUIMAEDY VP EL-Q \H UH BIIQ H @ FDIEDG GH @ YIYIHIED\  HY HOCFFHWR D \HYLHRV EaMERY
FRP RDIXD HBRMACGDG WOQWSRIM\ DMOATQHR\DOG HONHRRRY

6HWDVD GH EDUIRY YX@H.DEGV\  HQY FRQAIARQHY GH SUHFDUHEDG TXH DAHP 6V \KHBRQ VHUUHBUIHHEERV SRUBY

P HARVGH FRP XQFCAYQ FRP R HSDARY YIRBRRY ARQ DIRY *QGAFHY GH GHIRXHIAD ( Q HAMVHIAGR \H HVAUFH
XQ SRGHUMP EY/@FR TXH P DUILGD D HWRYWUMRURY \/ RV P HARV GH FRP XQUFDAYQ FROWWX\ HQ XQD LP DIHQ CH

WUIMRURY\ EDUWRVGHDIIRRYZ L BG

$ SOUA GH @ UHMYQ CGH QYHIRY DXARUHY \REWH HOEDWIR \H LGHQWLE] TXH XQD GH \KV FDLLAMUIMAFDY
IXQECP HQEGV HV @ IQMDFASQ \ FRP XQFDATQ HOAH GV CRRUAY EDUIDBY (\WB FRP XQECASIQ KD MGR
UH ®f LRQDED SRU* DEUHD. DS®E TXHQ H DD TXH FRQ @ GHWAHADT] DAYQ CH BV SREHHY\ @ CSDUAYQ CGH
\KEQYIMRQHY GHO( WBGR \KUILHIRQ FXHWARQDP LHQRY IHSHRAR D @ FRP XQFDAYQ UH LU-QGRVH D HID FRP R @
GAAHADT CAIQCGHOARP XQHCAYQ

$OCHAHRADT DUH BV WUMRUIRY @ FRP XQFDAYQ P XQIFLSDCFHALED \KV\ SURFXSCARQHVHD @ HDAJQFRQ
@ SIHQD @ [P DIHY GHOIREIHLR P XQASDOH) &P HARY  / D FRP XQFDAQ GFDODSDUHD FRP R XQ WP D
P HJRUR DBNICR CH® FHOADZ GHAHQADT DGR SUAMP HOM ] . DSOR

1 R REWEQM @ \RADELOCEDG HY BV EDWRYGER O DUD XQD G1JLED GH DXVRRUIDQY DAYIQ HOWH G CRRUAV GFDBY
TXH \H WDGXNR HQ SWRNFDY FRP XQEDAYDY \BQR |RWP DBV FRP R LQRUP DBV |RUEBHAHIGR @ AUXGAYQ CGH

IQRP CAYQ

" HQAR GH GV EDUIRY H IMMY UHEHY HQ @V TXH VH LOVHIBIQ SRNFDY FRP XQFDARYDY YIGRX@EDV D @ SROMD ( Q
P XAKDV RADMRQHY HWB G@P HMYQ HV GHIBAD CH @GR HY @V IQYHWADARQHY HOMQAHER DOFKMWP HR D @
FRP XQECAYIQ ERD D ERD FRP R IRWP DV P HIRV P SRUEQMY GH KDFHU SROMD \  FHOADQER HODQE@LY HY
P HARV GH FRP XQFCATQ QIMIBV 6lQ HPEDUR HY GV EDWIRY \H HIRXHOADD SWRNDY SROMDV P X\
UHBYDQMY TXHSHP IWQ REVHYDU\ FRP SIHQGHU@VUHEHV\ QQuP LFDVARP XQIFDAYDY GH HWRVWLLVRURY

' HOAR GH @V SWRNDV FRP XQEDAYDV GH XQ EDWIR \H HPXHOADQ @V DVDP EGDV JHHDBV R UHXQRQHY GH
EDWIR TXH FROWYM HQ XCD \ SBRAFD SROND SRUH FHBCAD =HNDMHD  3HINICRM! \ SHP WQ @
RUDQ CATQ LOMELD HY @ WP D GH GHRAMRQHY 6HIYQ &V DARAY \@ KRU] RQBIEDG TXH @V SWRNDY GH
FRP XQUFDAYIQ JDUDQW DUDQ HY HWM HWSCAR HY @ FXDIEDG P oV FHPEWED @ GP RADNCDAIQ LHG
$GP oV @VDOP EGDV EDWDBV I XQRRYDQ FRP R XQ\ FXFH\RAD)  HY HOTXH SDUNALSDR SHIRQDV GH AYHIRY
HADRARADBV FRQ GMAMEVWD, HARUDVGHP [QBGAD\ SDWWASDATQ SROMND

BLQHP EDLIR HWE KRU] RQEIEDG \H YH @P MIED SRUDV FRQAARQHVGH BV YHACRVP LIWDQMY & TXH FXHWARGD
@ GUIWP LGDG GH\K SDMASCANQ\ UP W] D @ SHABAYQ GH BV P LIWDQM/ FRP R \KWMRY DSROMNRY 3RUHIR
@VDIP EGDVMIP B-Q \RQ\HSDARY GHAVSXWD HQ BV TXH LOMYHIH IHDARQH MUBUNXIFDV\ GH SRGHU\ HD
@ TXH QR WRGRV \H HIPXHOADQ HQ FRQAHARQHY GH LIXD@DG SDID SOWASDU > @\ TXHQHY DD REXSDQ
SRUARQHVGHP D RUMIDIN XD GIWDQ LP SRHUOVUHI@VCGHSOWASTAYQ | EG
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EDUIDBY FRP XQUEURVHY @5 HILTQO HARSROACD . DD

&KLWP HV\ UXP RUHV 33U FIFDV FRP XQLFDFLRQDGHV LQIRWP DOV D ¢ERFD
SHTXH D

( QPXOQRDBVAKLP B XP RV YR @VGHRIEHFRP R\ SWRAFDVDERID SHIXH 0 HOMYAGEDV
FRP R XCD\ DP DOCP D GHHMADMILDVGVAXULYDV\ SURAFDV FRAGDCDV EDXVEIQM X\DEDV\ FRQRAGDV JUDADVD
\X FRP XQUFDELAEDG GH ERAD HQ ERAD SRU®Y HAHIDURY GH BV GRP LQDGRV STXHAQR SXHEH [QIUADUD &V
FRORCRY SYEQFRY GH @ DFAY Q SROWD SDLD GVSXVELB! DOSRGHJ@V EDEEV SRUDMIQULIFDATQ  =HINOVHD
3HIMORM! Sal 6HIYQ BV DXARHY HIBV SWPNFDY QR \RQ YIME®BN HQ B HSDARY SYETFRV
FRP R@VD\DP EGDV \ \HFDLDRM] DQ SRUVHUSUPAFDY FXOXUDBY SRSX@UHY
$XQTXH @ YHU LFDELAGEDG GH BV AKLWP HY SXHEH SRQHYH HY GHEDM \K AURX@AYQ JHH.D XQ | OB FROWEQM
GH L.QRP DATQ HQ HOEDWIR ( Q HWM VHOAGR HOFKIMP H FRQUAM H XQD SWPAFD GH FRP XQEDAYQ LQRWP 0O
\ FROIMAYD GH @ YIGD \RADD  HQ @ TXH VH SLRGXAH AMSXVV SRUSRUFARCHY HQ VRULR D @ FRP XQEDATQ
SROWD ,EG
3RUVAIP R GV SUQASDBY DRRHY CH @ FRP XQIFCAYQ EDUDOVRQ @V FRP XQFDGRUHY SRSX@UHV TXHH
FXP S®R HOUROGH YRAHIRV GH \KV FRP XQEDEHY 6RQ SHIRQDV TXH P HADOM @ SDDEWD WWQ VHWERY \
WHDARCHY SXHV\ QR HY /LFDP HOM XQD FXHWMIQ GH YDEHJKCE@IZR GH YDEHUH SURDUHZ MQR VEP E1-Q GH
YOEHJ WMLZ\  @1DU HOP XQGR FRQRAGR P HADOM @ SDOEW 0 X R 0 RBQ (QHWM P DUR \H
UHFRQRAHQ FDSCA.GDGHY YDERIDEDY GHOAR GH @ (JILED SROMD IQGIHD FRP R @\ FRP XQFCASQ HOGRQGH D
SDDEW HOMEHO JR\ \REWH\RGR @V IHDARQHY H WOFRP XQUBUDY  ,EIG (W FDIDAMIMAFDY QR \R®R
GHIQHD WX LROFRP R FRP XQEDGRIHV SRSX@U MQR TXH EP EI-Q \RQ UHFRQRAGDY SRUK HORULR TXH
IGHOWILFD HY HIRV AFKDV FOSDAGDGHY |\ HQ FRQWHRXHIAD &V GUIMP D HY HOHWAAR FRAMADCR GH @
FRP XQUFDALQ EDUIDO
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04830 . &509%0 -+ ( *$0

$ FROAQXDATQ \H SUAWHID @ U\WD P HIRGRIJILED TXH RUHM HOGDI QTR ( Q SUP HJOJDU VH WD GH XQ
HWMGR GHWER GHVRUSWYR FX\ R SURSTVVR HY GHVRUELU\ DD DUMMMP o\WFDP HQM @V FDIDRMUISMAFDY GHO
IHITP HOR HQ FXHAIQ  YDYDUHR $MP WP R HOHWMGAR HY GHWSR REVHYDARQDOR QR H SHIP HQEO
@R TXH \H UHFXUH D @ REVHYCATQ\ D @ GAWRUSATQ CGH &V IHITP HRV MQ @ L.QMASQ GH FOP EIDU
P RALLFDUR YDUDU@V YDUCEGV GHDR@LY  +HQeQEH 60P SIHL\ RARY Sal

0 -VRGR\ P HVRGRMRJ°D

(Q WHDAYQ FRQ HOP RP HOR GH UHFRBFATQ GH DRV HOHWYER HY GH WER WDQWHDO GDGR TXH SHP WM
LGHQMLFDU DRRUHY FIYH TXH SRABQ VHJ UARP DERV HQ XQD HEBD SRUMIRUGHOSIR HAR ( Q HVH VHOAGR \
FRQ HOREMMYR GH\ GILDUXQ P D RUHQMGEP IHOR GOIHJTP HREDR HMYGAR LEIG S \H RS\ SRU
XQD PHRGRBID P W TXH FRP EICD HIRTXHV FXOQNBAYRY \ FXDDBAYRY D 11Q GH FRP SUIH)GHU HO
IHJTP HOR GH FMMGAR GHVGH \K FRP SBNEDG (WM HYI RTXH VH KM HQ TXH \ X\ DU P YAME®V P -WRGRY
UVGDE@D HOX\R GH P HRGRBIDVP [ VBV SDD @ LQYHWAM DA 3R Sal

3RUVAIP R IV @ SURAHEHIAD GH &V DRV HOFMMGER HY GHWER GH FDP SR\ D TXH @ LQRWP DAYQ IXH
REWQLGD GUHREP HOM HQ \iX TP ELHQM QDMUDO 30D HIR \H DSCEDURQ GMAQEY KHULEP LHQWY SRUSDUM GHD
HTXISR LQYHWAJDGRU EDDEDV HY IQRWP CASQ R GDRY SUP DURV UHFRILGRY GUHRAEP HOM GH @ UDIEDG
6LEICR Sad (\WR SHP W DOHTXISR AHARDUH GH @V FRQAARGHY HQ TXH \H REMYIHRQ G
DRV SRUELOBQER VK UHYIMIQ\ JDUDQW DQGR XQ P D RUQLYHOGH FRQI LDELAEDG

7-FQLFDV\ KHUUDP LHQVDV

$ FROMXDATQ \H GHRUEHD @V WRQFDV\  KHLLP IHQ®V HP SBDEV DY FRP R @ MMMLEDATQ GH K X\R
GHOAR GH® U\ P HRGRIJILFD GH LQLGD SDD HOGHDURTR . @ HWRXALYQ GH @VHIADGDVD FOP SR
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EDUIDBY FRP XQUEURVHY @5 HILTQO HARSROACD . DD

YLUXWD - XMWLFDAQ GH XVR GHWFQLFDV\  KHULDP LHQWV SDUD @ HQWDGD D FDP SR

) XHOM ( @ERDAYQ SURSLD FRQ EDVH HQ %RQLAD &DVAR\ 5RGUIIXH , ODWH
\ . DAADP D

( OHXAR ARP ELQD QYHIDV KHULEP IHOMY FXDDVMIMAYDY FRQ HOREMIWYR GH FRP SIHGHU @V AQeP LFDV \RADBV
\ RUDQ DAYDY HQ & GAMWMMRY GH &RAKDELP ED DY FRP R GH LlGHWILFDU D ARP XQIFDCRWHY EDWIDGBY 30D
FRCRAHU@V FDWI RUDV GH DQe@MY Y-DIHHBCH R

8 QLYHWR SREMAYQ P XHWUHR\ P XHWUD

( Q @ SUHHIM LOYHIMDATQ H UHFRQRAH FRP R SRECALYQ DOFRQMQR GH GMARMRY TXH FRQIRWP DQ @5 HILQ
0 HARSROACD . DD HSHFILFDP HOM G GMAMRY GH BV P XQHSIRY GH &HFDGR 4 XICDFRTR\ 60FDED HQ
VEQR USUHHOER \@ VRBIEDG GH HBP HORV R LQAYIGKRY TXH WHHQ AHYDV FOUDAMISMAFDY P LOUA

/9SH S

30D HOP XHWUHR \H HP SBI| XQ P -VRGR GH WBR CR SURECELOMER SDD @ \HBFAYQ GH GV GMAMRY\ GH @V
2 WDQ] CARCHY 7 HIMRUDBY GHYDVH 2 7% D SDUMJGHOREOGH @ SRECAQ ( Q HWMWER GH P XHIWR \HO
LQYHWAJ DGRU GHAGH TX~ XQGEDGHY IOMIDBQ @ P XHWAD GH CRXHER FRQ WK SHABATQ FROMGHIDOGER
DIXHIDV XQGDCHVNKSXHWEP HOMVIBLEDV GH @ SREGATQ TXHVHGHHDFRRAH] L EIG S

) LOD® HOM D SDUAU GHOP XHWUHR SUHYLDP HOM GHWAMR \ VP DQGR HQ FXHM TXH @V 2 7% FROWIM HQ @
SUGASDOY’D GH DAHJACP LHQR DOaP ELVR EDUIDD \VH GHIQY @ P XHMD @ FXDOWH FRP SRGH GH @ I XLHOM
P DCHD
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)LUXWD  6HBFAYQ GH®VAMMMWRY\ 2 7%SRUP XQHSIR GHDRXHGR D @ P XHWAD

) XHOM ( @ERWDAYQ SLRSID

( OP XHWUHR CR SUREDELOWAFR \H UD 1 P HADQWM GRV HWDWUILDV / D SUP HID \  SUGASDO IXH SUAHIADO
XW DQER @ WRQFD GH ERD GH QHYH HQ HSDARY FRP XQHY / D VHIXQED HIDMILD FRP SBP HQEUD D @
SUP HD 1XH GH FDBRAMUGLIMIO P HADQM HOHQY'R GH LOYIVEARQHY SDUD | RUP DUSDUM GHOGDIQIVAER (WY
LOVVIARQHY [ XHIRQ FRP SDUAEDV SRUDV\ GV GLLTHIMY GH @V 2 7%D WDY-V GH\KVIWKSRVGH: KDASSS D
SDUMJGHOFRQERR SUHYIR HWEEGR.GR FRQ @V2 7%\HBFARQDEDY

( Q HOMIXIHQW DCSDUEGR VH SUAHEQ G ARV GH LQFOMTQ\ H FOMYQ XWI} DGRV SO @ \HBFAAYQ CH
QVALRY\ 27% ' LEKRY AMUIRY SHLP WQ GHIP MBUGH P DQH.D FOLD @V XQCDGHY \WMLLMRUDGBY FROUGH.DEDV
HOHOHNGR

&UVAURY GH LQFOXMY Q

30W @ \HBFAYQ CH &V AVWMMRY GH ®VP XQHSIRV\ GH®VEDUWRY TXH ARQ RP DURQ @ P XHYAD XWI} DCD \H
HWEEGAHRQ FUWIRY GH LOFOMYQ 1XQEEP HORCRY HQ AMMIRUDY HP HIHOMY ( QAH RV GAWEFDQ @
LCGHOWIFCAQ CH AMAMRY XUEDQRV @ SURVHAD GH EDUIRY SRSXOUHY\ @ WIHDAYQ CHHRY FRQ WX FHIDODR

GNFD IHWSHAR GH &V P HIFDGRY FHOAD®Y GH FDGD P XQHSIR $ AROMXDAYQ \VH GHEMOQ &V SUCHSDBV
RIWUIRY
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D ' MARY XUEDQRV\ LXWDBV 8 QR GH BV FUMLIRY AHOADBV 1XH TXH G QMR FROMGH DGRV
FRP SUHQEH.DQ aUHDV XUEDQDY FDLDRMLE DEDV SRUNK DO GHMCEDG SREQARYDO 0 LHIADY TXH HQ G
QAR XUDBY @ HRQRP °D \H AHIAD SUGASDE® HOM HY CAMMGDGEHY DIURSHRXDUDY\ DIUFRDV &V
QAR XUEDGRY SIHHQEQ XCD P D RU QYHMLIFDATQ HRYIP LD YIGRX@E® DOFRPHAR @V
\HYARY @LQGXWAID P DQXI CRMUH.D\ RADYDRRMCDGH

E 3UMVHOAD GH EDUIRV SRSXMUHY / D FRGAHLAYQ GH EDWIRY SRSX@UHY FROWMYM ] RAR FMUR
FOYH QDGR TXH UH GND FDLLRMIMAFDY\RADBY HRQP LFDV\ XUEDQDV SDUMFX@UHY ( Q HOSMGR \RADO
\H RBVH)D XQD IXHW SUHHAD GH SREQASQ P LIWOM SIRYHIHOM BOR GHO IQMIRU GHD
GHSDUEP HOR FRP R GH RARY GHSDWEP HORY (Q HOBP EMR HARQTP LFR @V SUCHSDBV | XHOMY GH
LQIUAR HXAQ YIORX@EDVDOFRP HAR LQIRUP DO @ LQGXWAID P DQXI DAXUHD\ GVVHYIARY ) LD HOM
HQ FXDQR D @V FOLERMISMAFDY GH @ YIMHIED \H VP DURQ HQ FXHQD G P DMUDGN GH FROXKFASQ
HP SBOGRY WHKRY SOUHEHV\ SMRV DY FRP R HODARHR D \HYHRY EQMERV FRP R DIXD SRWE®!
HBPRMAGDG WDQSRIMSYETR JDVGRP IFADUR AHOARVGH\DOG\ HWEEGALP LHRYHEXFDRYRY

( Q FXDQR D &Y AMMUIRY HSHFILFRV GH VHBAAQ GH &V EDUWIRY 2 79/ R MQEV YHAQDBY \H FRUGH.DURQ \KV
FOUDRMMAFDY KIVAUFDY HQ SDUNFX@UNK FRQRUP DAYQ ARP R EDUIRY SRSX@UWY DGE-P 8V GH BV IQAFDER WY
SUHYCP HQM P HOARQDGRY $MP WP R \H YDRY @ H IMMQAD GH HSDARY FRP XQHY HOMQAGRY FRP R OJDUHY
GHIQMDFAJ Q\RADOTXH FROMEX\ HQ D@ FRHUIQ FRP XQUBUD / D SUHHIAD GH XQGDGH HEXFDAYDVSHP W]
LGHOWIFDU EDUWIRY FRQ XQD FRP XQGDG HXFDAYD CRRYD P LHQADY TXH DIXHIRY FRQ P HIFDGRY GFDBV \H
FDUDRWM] DQ SRUXQD LOMD CRRVGDG FRP HADO

)LUIXWD  6HBAAIQ GH®VAMWMMRY\ 2 7%SRUP XQHASIR GHDFXHGR D @ P XHWAD

) XHOM ( @ERWDAYQ SURSID
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7RP DQER HQ RXHQB BV RMURY GHIQFOMYQ\ H FOMYQ VH GHIQHIRQ BV AR\ @V2 7%/ TXHFRYRP DQ
@ P XHAD $MP WP R VH SUIRHRID @ P DA} GH RSHIDARQDT) CAYQ GH YDUDEBY TXH HIREGFH @V FDMIRIDY
HP SGDEV HQ HOGADIQTWAFR SDID @ UHRBAANQ GH ARV YHUSCHR  MQR FRQ HOSOQ GH WDEDWR
FRUIRSRQAHOM YHUSCH R

$ FROMXCATQ \HSUAHRD XQJ Wil LIFR FRQ BV RIMMUIRYGHIGFOMYQ\ H FOMYQ LGHWIFDGRY SDUD SHILMUD @V
\ ®VARP XQFDGRIHVEDUWIDBY

)LUXWD &UWUIRVGHLIOFOXMIQ\ H FOMYQ SDUD M VHBHAY Q GH FRP XQLIFDGRURV EDULD®V

) XHQM ( @ERWDAYQ SLRSID
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(O GHPDRH HSIRP XA @/H 1} GH &UDASQ GH @ 5HILTQ 0 HARSROACD . DM
FRQAHELGD FRP R XQ HVSCAR GH SOQULFDATQ \ JHIMQ P HARSROAD \ @ SUP HD HY HOSDV FRQ HWiV
FOURMAEDY &(* ,% /D 5HILYQ 0 HARSROACD . QDM 50 . FRQAHIAD @ P D RU SDUM GH @

SRE@AYQ GHOGHSDWEP HQR GH &RAKDEDP ED\  FRQUAIM H HOSUCA.SDOQ/FBR XUEDGQR GHOYDIB! FHADO (WY
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